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EDMOND, OKLAHOMA 73012 E-MAIL: M-KNAPP@SBCGLOBAL.NET

ACQUISITION ANALYST AND ENERGY ECONOMIST
A position as acquisition analyst that combinesarperience analyzing natural gas and electricitykata with
my education as an economist that specializes @ itkentification, assessment, and analysis of pialen
opportunities and ensure compliance with laws &gtilations, prepare acquisitions documents and finagaent
reports to the organization's administrators anarftial department.

SNAPSHOT OF PROFESSIONAL KNOWLEDGE AND SUCCESS

» Fifteen years of experience working with senior executive mamaget on multi-million dollar projects and rate
cases including: cost of capital, energy markeesssents, and development of plans associatednaithenergy
policies.

e Coordinated projects from inception to completion using pradit planning and organizational skills, managing
multiple assignments efficiently while meeting digaeks.

* Adjunct Professor at two universities --instructs undergraduate and graduate level courseRegulatory
Economics and Statistics and wrote undergraduatesecurriculum.

» Authored a comprehensive economic development plan fotyaseeking community support for infrastructure
expansion and industry attraction; desidieegob creation and enhancement of the qualitljfef

» Investigated,interpreted, and drafted the Oklahoma Impact,ssessment of multi-million dollar appropriations fo
the State of Oklahoma in association with a Unéates senator.

* Recognizedas effective spokesman on corporate vision, dmactind information to employees, senior management
clients, and utility owners.

 Areas of expertise are translatable to numerous ingstries and professional opportunities in which the
following apply including, but not limited to:

* OIL & GAS PRICING * HEDGING TACTICS * RATE OF RETURN
e COST OF CAPITAL * CASH FLOW ANALYSIS * FORECASTING ENERGY COSTS
*  RISK MANAGEMENT * STATISTICAL ANALYSIS * REGULATORY MANAGEMENT

PROFESSIONAL EXPERIENCE
= C. H. GUERNSEY & COMPANY, and CHG, LLC Oklahoma City, OK 1996 - Present

Economist: Analyze business conditions and evaluate drivimgefe in the external business environnmewnaluates gas and
electric wholesale prices and market analysesdampany and develops risk management and hedgitigstdor clients for

protection from market exposure. Performs cash fivalyses to insure utility financial health andnitars gas supply
strategy of two major southwestern generation eantstnission cooperatives. Primary areas of resbitibsinclude:

ANALYSIS: Conducts statistical and financial modeling of the energy and utility industries.

» Studieseconomic and statistical data in the areas ohfieaenergy, regulation and law.

» Assessesurrent valuation of electric and gas distributmoperties for mergers and acquisitions.

» Performs analysis for estimation of cost of capital for gasl electric utilities.

« Compiles analyzes, and reports data to explain economgéagimena and forecasts market trends using mathehati
models and statistical techniques.

« Formulatesrecommendations, policies, and plans to intenmaatkets.

« Developseconomic guidelines and standards and prepar¢spafiziew used in forecasting trends and formotati
economic policy.

CONSULTING: Provides advice and consultation on economic relationship®tbusinesses, public and private agencies,
and not-for-profit institutions.
« Providesguidance around long energy market prices andubugpd communicates findings and
opportunities to clients in order to mdet temands of company budget constraints and emuéntal factors.
« Testifiesat regulatory hearings concerning the estimatezttffof changes public utility tariffs in ArizonadaTexas.
» Forecastsproduction and consumption of electric power andirg gas resources.
« Instructs university classes on theories, principles, and methods afanas.
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RESEARCH: Researches and forecasts future energy st through computer assisted econometric analytitanethods
for use in long - term strategic planning.

« Conductsresearchanalysis and presentation on long-term impactserfers in the public utility industry.

» Supervisesresearch projects including conception, implem#tiaand completion of experiments.

=  UNIVERSITY OF CENTRAL OKLAHOMA, EDMOND , OK 2010-2011

Adjunct Professor: Developed and taught curriculum for undergraduatell course offering, “Introduction to Business
Statistics.” Core syllabus emphasized fundameritdistical measures of location, variation and éispn. Course content
also included introduction to Ordinary Least Sqaagsanple and Multiple Regression models.

=  UNIVERSITY OF OKLAHOMA COLLEGE OF CONTINUING EDUCAT ION FALL 2008

Adjunct Professor: Developed and taught curriculum for graduate leeelrse offering, “Government Relations to Busitiess
Core syllabus demonstrated the interrelationshipvden law and economics through the applicatiofunfiamental subject
models to the areas of antitrust and industry egn. Course content specifically emphasized régulation of public
utilities.

EDUCATION

UNIVERSITY OF OKLAHOMA, 1998
Ph.D., Economics
UNIVERSITY OF OKLAHOMA, 1991
M.A., Economics
UNIVERSITY OF TEXAS-AUSTIN, 1988
B.A. Economics, with Honors

PROFESSIONAL AFFILIATIONS

United States Association of Energy Economics
American Economic Association
National Association of Forensic Economists

PUBLICATIONS

“Linking Risk and ROE,” Public Utilities Fortnight] January 2008, pp. 30-32.

“Equivalent Risk Standard and Allowed ROEs in tres@nd Electric Utility Industries,” with Donald Murry
and Zhen Zhu, submitted for publication.

See Following Addendum
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Energy Consulting Experience Addendum:

Not-for-Profit Gas Distribution Company — Consulted for this affiliate of two Texas eléctcooperatives in a myriad of
disciplines. Work includes asset valuation, casWw fanalysis, and capital cost assessments, asawelbst of service analysis,
rate design, and financial forecasting. Monitotiee gas company’s purchased gas cost to assureaagcand compliance

with purchase contract requirements. Evaluatiorvides support for the company’s gas cost revenjgsadents. Analyzed

the revenue requirements of its pipeline affiliateyeloped rates to produce the revenue, and watteport outlining support
for the Texas Railroad Commission.

Investor-owned Gas Distribution Company— Performed discounted cash flow, capital assetngr model, risk premium,
and other financial analysis in support of costcapital testimony. Work includes competitive markealysis in various
mergers in several jurisdictions.

Municipal Utility Authority — Performed cost of capital analysis for a mumitiptility company as an intervener in
proceedings before a state utility commission. kMocluded filing testimony on the capital strugwf the investor-owned
utility.

Investor-owned Integrated Gas Company Performed market analysis of competitive condgifor support of a gas storage
company at a state commission and the Federal frgulatory Commission. The study assessed théwelmarket power
of participants in the gas storage market.

Texas-based Generation and Transmission Electric @perative — Provided gas-purchasing analysis for this Tdesed
generation and transmission cooperative. Respditistbiinclude daily monitoring of gas market pricenditions and the
competitive position of the generating assets withe G&T portfolio.

Texas-based Electric Distribution Cooperative— Analyzed daily gas market conditions for thisuBoTexas distribution
cooperative and its supplier under an all requir@selectricity contract. Analyzed internally gested price forecasts to
maintain the cooperative’s competitive positioriha electric market.

Malaysia — Prepared and presented analysis of the costpifat including both equity and debt for TenagaiNaal Berhad,
the newly privatized electric utility for Malaysia.

Mexico — Developed research regarding the cross-bordesgatation of natural gas between the United Statel Mexico
for an enhanced oil recovery proposal for Petroti#exico.

OTHER RELATED EXPERIENCE

Tyner & Associates and TKS, Inc as a consultant in economic loss calculationntitraist, price fixing, personal injury,
wrongful termination, and chemical exposure litigat He also provided economic evaluation for NorAimc., which
included load forecasting and cost benefit analgSthe municipalization of a local gas distributisystem.

Young Professional in Economic Developmenrfor the Checotah Industrial Development Authothyough creation of the
City of Checotah Economic Development Plan. Thianpprovided a comprehensive approach that soudfastructure
expansion and industry attraction for the purpdgelncreation and enhancement of the qualityfef i

Legislative Intern in the office of U.S. Senator Don Nickles, Washamg D.C., where he organized and authored respdnse
constituent inquiries. He investigated, interpretadd drafted the Oklahoma Impact, an assessmemtutif-million dollar
appropriations for the State of Oklahoma, for revigy the Senator, with recommendations on apprtg@ation for each
item.
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